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B Sameer Nass: The Private Sector is a Key Partner in the Overall Development Process

The head of Bahrain Chamber of Commerce and Industry,
Sameer Abdullah Nass, emphasized that "the chamber will
harness all its capabilities to support the state's efforts in facing
the economic challenges and repercussions created by the
current crisis, to advance the wheel of commercial and economic
development." He explained that "the chamber supports all the
efforts made by the Bahraini PM to achieve further development
and prosperity for our dear kingdom."

He added: "The Chamber is well aware of the responsibilities
of the next stage and the requirements for the advancement of
the national economy and will spare no effort in cooperation
with the government, in all that drives towards providing these
requirements and strengthening the role assigned to the private
sector so that we can overcome the challenges of this stage."

Nass affirmed that "the private sector is a major and essential
partner in the overall development process in general and
economic development in particular", considering that
"activating the constructive role of the chamber and the private
sector in creating a real and effective partnership between the
two parties is a consistent approach that the government and the
commercial sector have been adopting at all times, and that it
was manifested in the many positive attitudes of the government,
in response to the appeals of Bahraini merchants, especially
owners of small and medium enterprises in light of the current
circumstances, and the rapid response to the problems of the
commercial sector and efforts to revitalize the national economy
and commercial sectors.

Source (BCCI Website, Edited)
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B Jordan: $1.6 Billion in Foreign Aid to Support the Economy
The Jordanian Minister of Planning and International Cooperation,
Dr. Wissam A. Rabadi, revealed that the government has ended
negotiations to obtain new foreign aid worth $1.6 billion to be
signed in the next two months.
He explained that "the value of new grants committed to Jordan
until mid-June of this year amounted to $80 million, while the
value of soft loans reached $220 million during the same period,
including aid directed to the Kingdom to face the consequences
of the Corona pandemic."
Rabadi expected that the volume of foreign aid from grants
and soft loans for the current year will reach about $2.5 billion,
noting that "foreign aid is divided into major types, which are
treasury support grants that are included in the state's general
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budget account, such as the American cash grant, the European
Union grants, Gulf grants, and loans." The long-term facilitator,
which extends from 20 to 30 years at low interest rates, pointing
out that "the ministry is working to provide the necessary
financing from foreign aid in the form of grants and loans that
are very easy to cover the budget deficit and support the treasury
and the implementation of development projects included in the
public budget with a lower financing cost of domestic or foreign
commercial borrowing and refinement and repayment periods
that are significantly longer than commercial borrowing in
foreign currencies."

Source (The New Arab Newspaper, Edited)
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B el-Sisi Launches Vital Projects: We Continue with Our Economic Reform Approach

Egyptian President Abdel Fattah el-Sisi pointed out that
"compensating citizens in order to implement axes and
roads requires huge funds, especially in some regions
such as Giza", explaining that "the cost of one kilometer
of roads reaches one billion pounds, and the roads’ sector
cost the state nearly from 600 billion pounds, to reach it to
a level of quality worthy of the Egyptians."

el-Sisi’s words came during the opening of some projects
in the East Cairo region, where he stressed that "the axis
of the Suez Road was impossible to expand, except in the
case of annexing lands owned by the armed forces and
the Arab Organization for Industrialization, and the value
of these lands amounted to more than 3 billion pounds,
after deducting an area of 25 meters along the length of the

military units, which means paying compensation from the
army treasury for land originally owned by the state.”

He believed that "rebuilding the Egyptian state required
work in all sectors, with the same level of effort and cost
on the road network," stressing that "the current problems
in Egypt require the management of very massive numbers
to solve them, as we need trillions to address all issues in
all files", confirming that we "continue with the approach
of economic reform, and we will not return to chaos, as
these stages are over, and chaos has become unacceptable
in our country, and we will work to combat all aspects of
chaos and irregularities at the level of the republic.”
Source (The New Arab Newspaper, Edited)
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B Tumbling of Lebanon's Negotiations with the IMF

Director-General of the Lebanese Ministry of Finance Alain
Biffany resigned from his position as a member of the negotiating
team with the International Monetary Fund, noting that "private
interests undermine the government's plan for economic
recovery."

With this, Alain Biffany, who has been director of the Ministry
of Finance for 20 years, becomes the second member of the
Lebanon team in the IMF talks to resign this month.

Kristalina Georgieva, the Managing Director of the International
Monetary Fund, had indicated that she could not yet anticipate
significant progress in negotiations with Lebanon to help solve
the crisis. Biffany's resignation highlights the obstacles facing
the talks, which Lebanon started last May and aims to help in
facing a financial crisis that is considered the greatest threat to
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B The Saudi Economy Shrank by 1.7 percent

The General Authority for Statistics revealed that the Saudi
economy contracted by one percent during the first quarter
of this year, compared to a growth of 1.7 percent in the

corresponding period of 2019.
According to the report issued by the authority, the reason for
the decline is mainly due to the decrease in growth in the oil
sector by 4.6 percent, despite the non-oil sector achieving an

increase of 1.6 percent.

KSA, the world's largest oil exporter, is facing the worst
economic downturn this year in light of the Coronavirus
pandemic, which has weakened global demand for crude and
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Lebanon’s stability since the civil war that took place between
1975 and 1990.

The government bailout draft is a pillar of talks with the
International Monetary Fund, and it paints a massive $61
billion in losses in the financial system, according to Biffany,
but negotiations have stalled due to the dispute between the
government and the central bank over the size of the losses and
how to distribute them.

Biffany stressed in a press conference that "a criminal campaign
threatens to frustrate the plan," considering that "the dispute is
wasting time and Lebanon is losing credibility, while increasing
the diminishing foreign exchange reserves."

Source (Al-Sharq Al-Awsat newspaper, Edited)
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measures to contain the virus that has affected the kingdom's
non-oil economy.

At the level of the non-oil sector, the private sector achieved
1.4 percent growth in the first quarter of 2020, while the
government sector achieved 1.9 percent growth.

There are fears that the rate of contraction in the growth of the
Saudi economy will rise during the second quarter of 2020,
with the country being negatively affected by the economic
consequences of the Corona pandemic, and the drop in oil
prices to the lowest level in two decades during last April.
Source (CNBC Arabic website, Edited)



